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FSP Funds Management performance announcement

FSP Funds Management is pleased to announce that in the most recent 3 year
performance data in the Morningstar survey under the category Large Cap
Growth that the FSP Australian Equities Leaders Fund was the 5th highest
performing fund out of 230 funds.

Over this period, the FSP Australian Equities Leaders Fund has produced a net
return of 11.0% per annum. This compares favourably to the benchmark
S&P/ASX 200 Accumulation Index return of 6.9% pa in the same period.

The fund has the objective to out-perform the S&P/ASX200 Accumulation Index
over a rolling five year period before fees, expenses and taxes. The fund has
achieved this objective since its inception in March 2006.

Commenting on the result Chief Investment Officer, Ronni Chalmers, said
"stocks such as Mineral Resources, Atlas Iron, Flight Centre and McMillan
Shakespeare have enhanced returns."

Despite the recent volatility caused by European sovereign debt issues,

FSP Funds Management remains positive about the prospects of the Australian
equity market over the medium term. "Our team remains focused on seeking
attractively priced companies trading at a discount to their value" said Mr
Chalmers.
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